
Figure 1:  Ratio of HP Stock Price to S&P 500 Index
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Figure 2:  Feedback Model of Mode Choice
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Figure 3:  Dynamics of Mode Switching
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Figure 4:  Optimal Switching Interval 

-300

-250

-200

-150

-100

-50

0

0 2 4 6 8 10 12 14 16 18 20

Switching Interval (T)

Performance 
Index

γ=0.05
γ=0.1
γ=0.2
γ=0.5
γ=1



Figure 5:  Sensitivity Analysis
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